What Is the Median Salary with a MBA?

 Have you ever dreamed of being a top executive in corporate America? Do you want to start your own business? Graduating from a Master of Business Administration (MBA) program can provide you with the business knowledge and tools needed to help you achieve your goals. Read on to learn about the career opportunities and earning potential that an MBA can lead to. Schools offering Business degrees can also be found in these popular choices. 

Median Starting Salaries for MBA Graduates

According to a 2011 article in U.S. News and World Report, the average starting salary for MBA graduates in 2010 was $90,602. However, your earning potential as an MBA graduate can vary based on a variety of factors, including experience, industry, job function and geographical location. Earnings may even vary based on which school you graduate from. For example, Harvard University reports that student who completed its MBA program in 2011 earned a median wage of $120,000 as of three months from graduation (www.hbs.edu). On the other hand, Ohio State University reports that its MBA students who graduated in 2011 earned an average salary of $83,507 (www.osu.edu) 

Salary by Experience

As with most careers, the more years of experience you acquire, the more your salary increases. According to PayScale.com, the median salary for MBA graduates with 1-4 years of experience was $53,258 as of February 2012. Additional information from PayScale.com regarding median salary figures based on years of experience includes: 

Less than one year of experience: $47,976 

5-9 years of experience: $69,508 

10-19 years of experience: $93,825 

20 or more years of experience: $113,285 

Salary by Location

In addition to experience and education, employers often pay people based on the cost of living in the area, so salary may vary based on geographical location. For instance, people in California tend to make more than people in Indiana, because the cost of living in California is generally higher. Sample median salaries for graduates with MBAs by location, according to February 2012 PayScale.com findings, include the following: 

California: $95,290 

Texas: $77,497 

New York: $88,716 

Illinois: $80,919 

Florida: $67,007 

Salary by Job Title

MBA graduates are qualified for a wide array of positions in corporate, public and non-profit organizations. Your earning potential can vary widely based on what career path you choose to pursue. Below are a few examples of potential job titles and corresponding median salary information as reported by PayScale.com in February 2012: 

Senior financial analyst: $73,891 

Chief financial officer: $126,967 

Human resources manager: $62,387 

Senior accountant: $58,298 

Financial controller: $85,456
