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ENGLISH VERSION

1 Samir consigned 600 toy sets costing Rs. 500 each to
Nirav. The invoice price was made at Rs. 600 per set. Nirav
was entitled to receive 10% commission on total sale and 2%
del credere commission and 10% any excess price realised
over and above invoice price, Samir incurred the following
expenses at the time of dispatching goods.

14

Freight Rs. 15,000 wages Rs. 13,000 and Insurance Rs. 1500.

In transit 30 toy sets were destroyed and claim pass
Rs. 6500 by Insurance Co.
Nirav accepted 4 month bills of Rs. 50,000 drawn by
Samir. Samir discounted it after one month at 10%.
Nirva sent account sales and bankdraft due from him;
from the account sales.
(1) Nirav paid Rs. 3,000 wages and sundry exp. and
Rs. 5,000 advertisement exp.
(2) Nirav sold 190 sets at Rs. 800 each for cash.
3) Nirav sold 100 sets at Rs. 1000 each for credit.
(4) 100 sets were sold at Rs. 800 each on credit to Dilip on
recommendation and at the responsibility of Samir.
(5) 130 sets were sold at Invoice price by cash.
Dilip was bankrupt and 50% received from him.
Prepare necessary accounts in the books of Samir.

OR

1  Suresh of Surat consigned 10,000 liters oil to Mayur of
Mumbai at cost price of Rs. 10 per liter. Suresh paid 1500
freight and Rs. 500 for insurance while sending the goods.

Suresh drew a bill for 3 months for Rs. 50,000 on Mayur.
After one month Suresh discounted this bill at 18% discount.

Mayur 18 entitled to get 5% commission on total sales
and del credere commission 2%

Mayur sent account sales and bank draft due from him.

per account sales.

(1) There was a loss of 50 liters of oil due to natural cause.

(2) These wasa loss of 100 liters of oil due to theft in transit
and insurance cO. admitted claim of Rs. 800.

14
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(3) He paid Rs. 1970 while taking delivery of the remaing
goods and paid Rs. 1745 as sales exp.

(4) He sold 5,000 liters of oil at the rate of Rs. 17 per liter
to Punit on credit.

(5) He sold 3830 liters of oil at Rs. 16 for cash.

(6) He purchased 25 liters oil at Rs. 16 per liter for his
personal use.

(7)  Punit was declared Involvement after receiving
Rs. 80,000 due from him and balance due amount
written off as bad-debts.

Prepare niecessary accounts in the hooks of consignor.

2 Ram and Shyam entered into joint venture to share 14
profit-loss at the ratio 3:2. They deposited Rs. 1,20,000 and
Rs. 80,000 respectively in a bank on joint name.

Ram purchased goods worth Rs. 50,000 and paid from
bank, whereas exp. Rs. 2,000 were paid from his private fund.
Shyam purchased goods Rs. 10,000 and bayment made from
bank while exp. Rs. 1000 paid from his private fund. Ram
purchased goods worth Rs. 5,000 from Shiva on credit.

Wages Rs. 2,000, rent Rs. 3,000 and sundry exp.

Rs. 5,000 paid from bank. Ram sold some goods for Rs. 50,000
and Shyam also sold goods for Rs. 40,000 and deposited in
Joint bank. Due to Shiva paid at 5% discount from Joint
bank.

Closing stock worth Rs. 10,000 was taken by Ram at
25% discount and closing stock of Rs. 8,000 was taken by
Shyam at 20% discount. Unpaid advertisement exp. Rs. 500
accepted to pay by Ram on behalf of joint venture.

Prepare necessary accounts.

OR
2  Dev and Dilip joint in to joint venture in the ratio of 2:1. 14

They opened Joint bank A/c. and deposited Rs. 90,000 in

P and L ratio.

Joint bank A/c used only purchases and sales transaction
only. Both partners get 5% commission on sale made by them

(1) Dev purchased potatoes worth Rs. 50,000 and Dilip

purchased grapes worth Rs. 25 000.

(2) Dev paid following exp.

Advertisement Rs. 2,000, Salary of Salesman Rs. 3000

and other Exp.- Rs. 1000.

N-20262] 6 [ Contd....




(3) Dev paid following exp. :
Wages Rs. 600, Insurance Rs. 300, Rent Rs. 200 and
Octroi Rs. 400.
(4) Dev sold 4/5 of potatoes at Rs. 60,000 and Dilip sold
4/5 of grapes at Rs. 30,000.
(5) Remaining closing stock purchased by both partners at
cost respectively.

Prepare necessary accounts from the above details.

3 R Ltd. took on lease a mine from P Ltd on following 14
terms

(1) Term of lease - From 1-1-2000 to 31-12-2019.

2) Rate of Royalty per ton Rs. 2.

(3) Minimum Rent - first five years of lease 10,000 p.a, next
5 years of lease Rs. 15,000. There after till the end of
lease Rs. 20,000 p.a.

(4) Short working can be recouped in two subsequent years
from the years in which short working accrued.

(5) In case of stoppage of work due to accident or strike,
minimum rent is to be reduced proportionately

(6) Production for the last 4 years :

Year Production

2016 11,500 tons

2017 10,500 tons (Accident)
2018 14,000 tons

2019 9000 tons

(7 Additional information :
(@ There was no balance standing to short working
on 1-1-2014.
(b) The balance 1n the year 2014 and 2015 short
working amount Rs. 4,000 and 7,600.
(© In the year 2017 due to accident there was a
stoppage of work for 3 months.

Prepare necessary accounts in the books of R Ltd.
OR.
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3 Mr. P hold a patent of watch. He granted a license to 14
S Ltd. to manufacture and sale the watch on following terms -
(1) S Ltd shall pay royalty Rs. 25 per watch sold.
(@ Minimum rent fixed Rs. 11,000 p.a.
() Short working recouped in two years after it accures.
(4) The beginning of 3rd year, the minimum rent will bhe
Rs. 9,000 instead of Rs. 11,000 p.a.
(6) The output and closing stock as under

Year Output Closing
2011 380 watches 100 watches
2012 500 watches 200 watches

2013 600 watches 300 watches
2014 700 watches 400 watches
Prepare necessary accounts in the book of S Ltd.

4  Write a detail note on Sectional Balancing ledger. 14
OR
4  Explain the menaing of self Balancing ledger and its 14

necessity and advantages.

5  Write a note on Accounting Standard-6. 14
OR
o  Write a note on Accounting Standard-7. 14
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