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Give defination of following as per Income Tax Act of India.
Person (b) Dividend (c) Total Taxable Income
OR

Write note on:
Agriculture Income
Assessee

Discuss: Residential Status and Incidence of Tax (For an individual
assessee only)
OR
Write note on :
Deductions u/s 80 C
Exempted Income

Shri Bhupendrabhai serves as the head of company. The details
about hls remuneration for the financial year 2017-18 are as follows:

Rs.
(a) Basic Salary - 288000
(b) Bonus 24000
(c) Commission on Sales (@ 0.25%) ' 19000
(d) Dearness Allowance (Not considered for P.F. 48000 -
Benefits) ' :
(e) Education Allowance (for hostel expenses 15600

and educational expenses of two children)

(f) The company has provided him a rent free 72000
accomodation owned by the company in '
Ahmedabad, whose annual fair rent is

Determine the taxable value of perquisite of rentfree

accommodation provided to him for the A.Y. 2018-18.
OR

Shri Mahesh is Manager of a company at a Kanpur. Determine the value
of the perquisite in respect of rent-fre furnished house from the
following details of his salary for the financial year 2017-18.
Basic salary : Rs. 30000 p.m. upto 30-8-2017, Rs. 40000 p.m. from
1-10-2017. .
Dearnes Allowance : 37.5% of basic salary (50% of which is
considered for P.F.) '
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Commission; Rs. 9000 p.m. which is increased to Rs. 12000 p.m.
from 1-1-2018.

Bonus: 1/5 of the annual basic salary.

Perquisite of furnished accommodation: The house was actually used
by the employee for residential purposes from 1-4-2017 to 30-11-
2017. The annual fair rent of this house owned by the company is Rs.
180000. The company has provided furniture for which the company
pays actual rent of Rs. 36000 p.a.

Mr. Mohan is the owner of a house property. The annual value of the

house as per municipal record is Rs. 260000. The fair rent is Rs.

210000 and annual rent receivable is Rs. 300000. The landlord beafs
the below expenses on tenant's amenities during the year ended on
31-3-2018.

Salary of a Gardener Rs. 8000

Lift maintenance Rs. 10000

Water charges Rs. 3000

Lighting Rs. 8000

The landlord claims the following deductions:

Municipal taxes paid Rs. 48000 (including Rs. 6000 of earlier
previous year)

Ground rent Rs. 6560.

Interest on mortgage loan Rs. 113000 (of which Rs. 76400) is in
respect of a loan taken for repair purposes and the balance in

~ respect of a loan taken on marriage of his daughter.

Collection expenses Rs. 24000.
Sundry repair charges Rs. 10000.
Current year's Bad debts (irrecoverable approved) Rs. 25000.

Compute the taxable income from house property for the AY.
2018-19.

OR

Mr. Arvind owns house, the annual value (as per municipal records)
of which is Rs. 180000 and fair rental value is Rs. 150000. The
house was used during 2017-18, for the following purposes:
From 1-4-2017 to 30-6-2017 - Let out @ Rs. 17500 p.m. for tenant's
residence.
From 1-7-2017 to 31-1-2018 - Self occupied for reswientlal purpose.
From 1-2-2018 to 31-3-2018 - Let out @ Rs. 18000 p.m. for tenant's
residence.

Following expenses were paid in respect of the house.
Local taxes Rs. 33000
Repairs Rs. 21000
Land revenue Rs. 7200
Fire Insurance premium Rs. 4500
Interest on loan for construction Rs. 36000 (construction was
completed on 31-3-2017 and fiotal interest upto the date of
completion of construction amounted to Rs. 108000).
Compute his taxable income under the head "Income from House
Property" for the A'Y. 2018-19.
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