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Dr. B. R. Ambedkar University of Social Sciences
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M. Phil. Economics
First Semester

(ECO - 611) Paper Name: Advanced Course in Economics 3+0=3

Objective: The introduction of the economics’ views which helps to get the
fundamental knowledge of the economics.

. Adam Smith on Division of labour, the measure and cause of value, cost of production
theory, wages, profits, a social unit of accounting taxation, public debt and invisible
hand.

Malthas and Analytical Scheme on population, diminishing returns, rent, land as a
factor of production.

Ricardo on corn model, the labour theory of value capital costs and labour values and
monetary theory. J.S. Mill on laws of production and distribution, theory of capital,
wage fund doctrine.

Karl Marx on Reproduction scheme, labout and value theory. Commodity fetishism.
Manger on Marginal revolution. Jevones on marginal revolution. The Keynesian
System — The Keynesian Revolution, The Principles of effective demand and supply,
money wages and prices.

Marshallian Economics Quasi Rent, Marginal Utility, Consumer’s surplus. Welfare
Economics Pigou, Walras, Pareto and Scitovsky double criterion.

. General Equilibrium. Gunnar Myrdal on Developing Economies. Amartya Sen’s simple
concept on poverty. Gandhian Economics

Recommended Books:

1. M.Blaug - Economic Theory in Retrospect

2. J.m. Keynes - General Theory of Employment, Interest and Money.

3. J.LA. Schuny- Ten Great Economist

4. Ajit K. Dasgupta — Economic Theory and Development of Countries

5. Gist & Rist — History of Economic Doctrines
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M. Phil. Economics
Second Semester

(ECO-621) Paper: Agriculture and Rural Development 3+0

Objective: To understand the rural economy and its components
in depth and more Comprehensively.
1. Agriculture and Economic Development -Nature and Role of Indian Agriculture,

Interdependence between agriculture and industry. Cropping pattern in India. Trends and
causes of agricultural productivity.

2. Land Reforms and Green Revolution — System of land reforms before independence,
Objectives of land reforms, abolition of intermediaries, ceiling on agricultural holdings,
cooperative farming. Green revolution and its impacts.

3. Issues and policies in Indian agriculture — National Agricultural Policy, WTO and Indian
agriculture (challenges and priorities), Evaluation of government’s agricultural price policy.

4. Rural Economy -: Nature of Rural Economy, Structure of Rural Economy, Concept of
Rural Development, Scope and Importance of Rural Development, Rural Poverty — Nature.
Progress of rural development after Independence.

5. Rural Unemployment - Nature, Causes and Remedies, Rural Indebtedness — Magnitude,
Causes, Relief Measures Role of SHGs and Micro Finance in this context, Rural
Industrialization.

6. Government Scheme for rural development -: Food for Works Programme, Employment
Guarantee Scheme, Small Farmers Development Agency, Marginal Farmer and Agricultural
Labour, National Rural Employment Guarantee Programme, TRYSEM (Training Rural Youth
for Self Employment), Tribal Development Programme, Employment Assurance Scheme,
SwarnJayanti Gram SwarozgarY ojana.

Basic Reading List:

1. C.S. Prasad - Sixty years of Indian Agriculture —New Delhi 2014.

2. HansraParumal and Chandrakarn - Modernization of Indian Agriculture in 21st century
challenges, opportunity and strategies, Concept Publication Co. New Delhi.

3. Bacan - Water Use Efficiencies in Plant Biology (2004) Blackwell Publications House.
London.

4. Datt R. & K.P.M. Sundharm (2014) Indian Economy, S. Chand & Co. Ltd.New Delhi.

5. Misra S.K. &V.K.Puri (2014) Indian Economy — Himalaya Publication house Mumbai.

6. Agrawal A.N. Indian Economy Problems of Development and Planning. 2014.
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M. Phil. Economics
Third Semester

(ECO - 631) Dissertation & Viva-Voce

Candidate has to write a Dissertation on the topic of Economics with
the approval of the Committee of the Department of Economics. Each
candidate will be allotted one supervisor who will guide the candidate in
completing his/her project. There will be 100 pages in this research work.
Each candidate has to face Viva Voce also.
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