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Subject : Economics

Max. Marks : 100 Time : 02 Hours

Note : Syllabus is divided in two parts carries 100 marks only.
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Unit-I

Unit-II

Unit-III

Part-A Research Methodology 50 Marks.

Part-B Related to the syllabus of the subject.

Each part (A & B) will be divided into 5 units each.
Syllabus will be equally divided among all units.
There shall be no negative marketing.

PART-A : RESEARCH METHODOLOGY MAX. MARKS : 50

Identification of Research Problem, Synopsis Writing, Method of
Data Collection, Sample Design, Reference Writing, Bibliography,
Report/Dissertation Writing Sources of data.
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Measures of Central Tendency, Dispersion, Bivariate Correlation
and Regression Analysis time Series Analysis. Index number.
faeciuor Jaeics |

Sampling Theory, Standard Error concept, Construction of
Hypothesis and their testes. Analysis of Variance-one and two way
classification, Chi square tests, rules of probability (addition and
multiplication).
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Unit-IV Multiple Correlation and Regression Analysis, tests of Regression

coefficients, Coefficient of Determination (R2) Problems of Regression

Analysis.
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Unit-V Linear Programming Graphic and Simplex methods, Input Output
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models.
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PART-B ECONOMICS MAX. MARKS : 50
UNIT-I

Demand analysis -Law of demand, Elasticity of Demand-types and
measurement.
Utility analysis and indifference curve analysis, Hicksian demand
analysis, Revealed preference theory.
Factors of production, Law of variable proportion. Production
function- Cobb douglas, CES. Returns to scale, ISO Cost and equal
product curve and optimum factor combination.
Cost and revenue curves.
Markets and their types.
Price and output determination in case of perfect competition,
monopoly, Monopolistic competition and oligopoly.
Theories of factor pricing- Rent, wages, Interest and profit.
Welfare economics-Pigovian welfare economics, Pareto optimal
conditions.

UNIT-II

National income, Different concepts related to national income for ex-
GNP, GDP, NNP, PCI, etc. Methods of measuring national income and
their problems.
Theories of employment- classical theory Say’s law, Keynesian theory
of employment, consumption function, investment function, multiplier
and accelerator.



YV V V V V

A\

Money-definition, functions, supply of money, Determinants of money
supply. Demand for money-different approaches.
Monetary theories- Fisher and Cambridge equations, Keynes,
Friedman, Patinkein’s theory of Real balance effect.
Inflation and trade cycle- concept and it consequences.
Montetary policy- objectives & instruments.

UNIT-III

Concepts of growth and development, factors affecting growth and
development, sustainable development.
Measurement of economic development
Theories of development-Classical, Marx and Schumpeter.
Harrod Domar model, Joan Robinson’s Model of growth.
Theories of Balanced and Unbalanced growth
Leibenstien’s model of critical minimum effort, Neoclassical model of
Solow and made
Rostow’s stages of growth.
Mahanalobis model
UNIT-IV

Salient Features of Indian Economy- Demographic Features,

Poverty and inequality, Rural-urban migration, employment and
Unemployment, Economic reforms.

Agriculture-Agricultural growth, productivity Trends and cropping
patterns, agricultural marketing and Finance, Land reforms. Policy for
sustainable agriculture.

Industrialization- Growth and pattern, Industrial policy, public sector
enterprises and their performance, Privatization and disinvestment.
Small scale sector, productivity in Industrial sector.

Economic Planning- Objectives and strategy of planning, Failures and

achievements of plans, five year plans.
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UNIT-V
Theories of International Trade-Absolute cost theory of Adam Smith,
comparative cost theory of Ricardo, Mill’s theory of Reciprocal
demand, Haberler’s opportunity cost theory, Hecksher-ohlin theory,
Leontief Paradox.
Foreign trade Multiplier, terms of trade analysis, Meaning and various
concepts of terms of trade, factors affecting terms of trade.
Determination of exchange rate, Tariff and their effects, balance of
payment- causes of Disequilibrium BOP and methods of correcting
balance of payment disequilibrium, Devaluation
IMF, World Bank and WTO.
Public finance-concept, function and principles of public finance.
Public revenue-sources of public revenue, Cannons of taxation, theories
of taxation, incidence of taxation.
Public expenditure meaning and effect, public debt-causes. Methods
of debt redemption.

Fiscal Policy- Objectives and instruments
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